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Accounting
NSC — Answer Book
QUESTION 6
6.1 Calculate the expected monthly percentage of goods sold on credit.

6.2 Debtors Collection Schedule for March 2017

MONTH CREDIT SALES FEBRUARY MARCH
December 2016 74 000 16 280
January 2017 68 000 27 200 .
February 2017 70 000 24 010 *
March 2017 64 000 *
Cash from debtors 67 490 5

6.3.1 [Explain why the owner is concerned. Give TWO reasons with
supporting figures.

6.3.2 | Suggest ONE solution for this problem.

WORKINGS ANSWER

6.4.1

Payment to

(@) creditors

Salaries of

(b) | sales

assistants

|
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6.4.2 Calculate the percentage increase in rent on 1 March 2017,

4

6.4.3 Calculate the amount of the interest on investment expected to be

" | received in March 2017.

4

6.5 Identify TWO payments that you consider to be poorly managed in

February 2017. In EACH case, give a suggestion to improve the internal

control of the items identified.
PAYMENT ADVICE
6
TOTAL MARKS
40
TOTAL: 300
2
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